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x $�8.�DJHQF\�UHTXLUHV�KXQGUHGV�RI�SHRSOH�WR�VKRS�DW�WKUHH�WKRXVDQG�ORFDWLRQV�DFURVV�WKH�8.�DQG�UHSRUW�EDFN�RQ�WKHLU�H[SHULHQFHV���3D\PHQW�LV�IURP�����WR�����D�VKRS���&KRRVH�RQH�W\SH�RI�VKRS��FKRRVH�VHYHUDO��ZRUN�ORFDOO\��FRYHU�WKH�HQWLUH�FRXQWU\���<RX�FRXOG�HYHQ�ZRUN�\RXU�ZD\�DURXQG�%ULWDLQ�VWD\LQJ�LQ�KRWHOV�UHTXLULQJ�P\VWHU\�VKRSSHUV��HDWLQJ�LQ�UHVWDXUDQWV�DQG�IDVW�IRRG�RXWOHWV�DOO�RYHU�WKH�FRXQWU\��EX\LQJ�FORWKHV�WR�ZHDU�RQ�\RXU�WUDYHOV��YLVLWLQJ�WKHPH�SDUNV�DQG�RWKHU�WRXULVW�DWWUDFWLRQV��HYHQ�EX\LQJ�JLIWV�WR�WDNH�KRPH�WR \RXU�ORYHG�RQHV�� %HDW�WKDW�IRU�D�IUHH�DQG�HDV\�OLIHVW\OH�
x $�8.�DJHQF\�UHTXLUHV�LQGLYLGXDOV�WR�FKRRVH�WKHLU�RZQ�VKRSSLQJ�YHQXH�IURP�WKH�OLVW�SURYLGHG�RQOLQH�DQG�WR�ZULWH�D�IHZ�VHQWHQFHV�DERXW�WKH�H[SHULHQFH�IRU�D�FKDQFH�WR�ZLQ�������9LVLW�WKRVH�VKRSV�LQ�UHDO�WLPH�DQG�HDUQ�����LQ�JLIW�YRXFKHUV�IRU�HYHU\�VKRS�
x *ROIHUV��� QHZ�DQG�H[SHULHQFHG��� DUH�QHHGHG�WR�YLVLW�JROI�UHWDLO�VKRSV�DFURVV�WKH�8QLWHG�6WDWHV�DG�DVN�VWDII�TXHVWLRQV�WR�GHWHUPLQH�KRZ�KHOSIXO�DQG�NQRZOHGJHDEOH�WKH\�DUH���1R�SXUFKDVH�LV�QHFHVVDU\�EXW�����LV�SDLG�IRU�HYHU\�VKRS���

x +XQGUHGV�RI�SDUWLFLSDQWV�DUH�UHTXLUHG�WR�YLVLW�EDQNV�DOO�DFURVV�$PHULFD�DQG�UHWXUQ�VLPSOH�\HV�QR�TXHVWLRQQDLUHV�DERXW�VXFK�DV�VHUYLFH��ZDLWLQJ�WLPHV��OHQJWK�RI�TXHXHV��VWDII�HIILFLHQF\���2YHU�WKUHH�KXQGUHG�ORFDWLRQV�H[LVW�IRU�VKRSSHUV�DQG�IRUHLJQ�YLVLWRUV�DUH�ZHOFRPH�WR�DSSO\���3D\�HTXDWHV�WR�����SHU�VKRS���*UDE�D�*UH\KRXQG�EXV�DQG�WUDYHO�FRDVW�WR�FRDVW�IXQGLQJ�\RXU�WULS�DV�\RX�JR�
x $�%ULWLVK�EDVHG�FRPSDQ\�ZLWK�VWRUHV�DOO�RYHU�(XURSH�ZDQWV�LQGLYLGXDOV�WR�VWDQG�RXWVLGH�VWRUHV�WR�DVN�FXVWRPHUV�OHDYLQJ�WKH�VWRUH�ZKDW�WKH\�KDG�ERXJKW�DQG�ZK\���0RUH�LPSRUWDQWO\��WKH�FOLHQW�QHHGV�WR�NQRZ�ZK\�WKRVH�OHDYLQJ�HPSW\�KDQGHG�ZHQW�LQWR�WKH�VKRS�DQG�ZK\�WKH\�OHIW�ZLWKRXW�EX\LQJ�

x $�8.�VHHNV�SHRSOH�WR�PDQ�D�VWDOO�ZKHUH�VKRSSHUV�FDQ�VHOHFW�VDFKHWV�RI�GLIIHUHQW�IODYRU�FULVS�GLSV�DQG�UHFRUG�WKH�QXPEHU�RI�WLPHV�HDFK�IODYRU�LV�VHOHFWHG�LQ�SUHIHUHQFH�WR�RWKHUV���7KH�UHVXOWV�ZLOO�KHOS�WKH�FRPSDQ\�GHWHUPLQH�ZKHWKHU�FKRLFH�YDULHV�DFFRUGLQJ�WR�JHRJUDSKLFDO�DUHD�RU�DJH�DQG�VH[�RI�WHVWHUV�
x $Q�LQWHUQDWLRQDO�SXEOLVKLQJ�FRPSDQ\�UHTXLUHV�LQGLYLGXDOV�WR�YLVLW�LWV�ZHE�VLWH�DQG�VHOHFW�WKUHH�IUHH�UHSRUWV�WR�GRZQORDG�IURP�D�VHOHFWLRQ�RI�����SOXV�WR�GHWHUPLQH�ZKLFK�FDWHJRULHV�DUH�PRVW�SRSXODU�DQG�EHVW�VXLWHG�WR�H[WHQVLYH�RQH�WLWOH�PDUNHWLQJ�FDPSDLJQV�
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x $QRWKHU�8.�FRPSDQ\�LV�VHHNLQJ�IXOO�WLPH�P\VWHU\�VKRSSHUV�WR�ZRUN�LQ�DOO�DUHDV�RI�FRPPHUFH�DOO�RYHU�WKH�ZRUOG�000DDDMMMRRRUUU (((PPPSSSOOORRR\\\HHHUUUVVV

0DUNHW�5HVHDUFK�&RPSDQLHV0\VWHU\�6KRSSLQJ�6SHFLDOLVW�+LULQJ�&RPSDQLHV,QGLYLGXDO�%XVLQHVVHV�DQG�2IILFLDO�'HSDUWPHQWV
6SHFLILFDOO\�

$LUSRUWV�DQG�$LU�/LQHV$PXVHPHQW�3DUNV%DQNV�DQG�%XLOGLQJ�6RFLHWLHV&DVLQRV&KHPLVW�6KRSV&LQHPDV&ORWKLQJ�6KRSV&RPSXWHU�6WRUHV&UXLVH�/LQHV)DVW�)RRG�5HVWDXUDQWV)LQDQFLDO�,QVWLWXWLRQV)ORULVWV*ROI�&RXUVHV*URFHU\�6WRUHV+DUGZDUH�6WRUHV�+RWHOV�2II�/LFHQVHV��3XEV��:LQH�%DUV��1LJKW�&OXEV3HW�6WRUHV3URSHUW\�6HOOHUV5HVWDXUDQWV5HWDLO�2XWOHWV6SHFLDOW\�6WRUHV7DNHDZD\�DQG�)RRG�'HOLYHU\�6SHFLDOLVWV7KHPH�3DUNV7RXU�2SHUDWRUV7R\�6WRUHV
0RVW�W\SHV RI�FRPPHUFLDO�FRQFHUQ�XVH�P\VWHU\�VKRSSHUV�WR�D�JUHDWHU�RU�OHVVHU�H[WHQW���:LWQHVV�D�FDVH�KHDUG�WKH�RWKHU�GD\�RI�DQ�XQGHUWDNHU�ZKR�KLUHG�VRPHRQH�WR�DFW�DV�D�EHUHDYHG�SDUHQW�WR�VHH�KRZ�VWDII�FRSHG�ZLWK�WKH�KDUURZLQJ�HYHQW���$QRWKHU�FRPSDQ\��PDNLQJ�VNLQ�FUHDPV�DQG�VKDPSRR��SD\V�VKRSSHUV�WR�YLVLW�EHDXWLFLDQV�DQG�KDLUGUHVVHUV�WR�GHWHUPLQH�KRZ�RIWHQ�WKHLU�SURGXFWV�DUH�RIIHUHG�RYHU�ULYDO�EUDQGV���
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&RS\ULJKW��$YULO�+DUSHU KWWS���ZZZ�DYULOKDUSHU�FRP ��000DDDLLLQQQ &&&DDDWWWHHHJJJRRRUUULLLHHHVVV RRRIII 000\\\VVVWWWHHHUUU\\\ 666KKKRRRSSSSSSLLLQQQJJJ

&RPSDULVRQ�6KRSSLQJ��0RVW�DVVLJQPHQWV�LQYROYH�D�FRPSDULVRQ�RI�RQH�ILUP¶V�SHUIRUPDQFH�DJDLQVW�DQRWKHU��XVXDOO\�LQ�WKH�VDPH�ILHOG���+HQFH�WKH�UHDVRQ�\RX�PLJKW�EH�DVNHG�WR�SXUFKDVH�WKH�H[DFW�VDPH�JRRGV�DW�VHYHUDO�VWRUHV�WR�VHH�ZKLFK�LV�FKHDSHVW��DQG�ZKR�RIIHUV�WKH�EHVW��PRVW�HIILFLHQW�VHUYLFH���0RVW�SURMHFWV�DUH�RQ�D�ORFDO�VFDOH�LQYROYLQJ�D�FRPSDULVRQ�RI�VWRUHV�LQ�WKH�VDPH�WRZQ�RU�FLW\�
&XVWRPHU�/R\DOW\�&RPSHWLWLYH�3RVLWLRQLQJ���&RPSHWLWLYH�SRVLWLRQLQJ�FORVHO\�UHVHPEOHV�FRPSDULVRQVKRSSLQJ��EXW�LQ�WKLV�FDVH�UHVHDUFK�WDNHV�SODFH�RYHU�D�ZLGHU�DUHD���:KHUH�FRPSDULVRQ�VKRSSLQJ�ODUJHO\�LQYROYHV�FRPSDULVRQV�RQ�D�ORFDO�VFDOH��FRPSHWLWLYH�SRVLWLRQLQJ�KDV�PXFK�ZLGHU�DSSOLFDWLRQV�DQG�QRUPDOO\�LQYROYHV�WKH�HQWLUH�PDUNHW�LQ�ZKLFK�WKH�FOLHQW�RSHUDWHV��6R��IRU�H[DPSOH��D�ILUP�OLNH�6DLQVEXU\¶V�PD\�XVH�FRPSHWLWLYH�SRVLWLRQLQJ�WR�DVVHVV�KRZ�ODUJH�D�VKDUH�RI�WKH�8.�PDUNHW�LW�KDV�FRPSDUHG�WR�$VGD�RU�RWKHU�PDMRU�FRPSHWLWRU���0XFK�RI�FRPSHWLWLYH�SRVLWLRQLQJ�UHYROYHV�DURXQG�FXVWRPHU�OR\DOW\�DQG�LV�GHVLJQHG�WR�ZLQ�FXVWRPHUV�IURP�RWKHU�ILUPV�ZKLOH�DOVR�PDLQWDLQLQJ�WKH�FOLHQW¶V�RZQ�FXUUHQW�PDUNHW�VKDUH���
,Q�6WRUH�(YDOXDWLRQ��+HUH�WKH�P\VWHU\�VKRSSHU�PHDVXUHV�DQG�HYDOXDWHV�DFWXDO�DJDLQVW�GHVLUHG�SHUIRUPDQFH�ZLWKLQ�WKH�VWRUH��ZLWK�WKH�LQWHQWLRQ�RI�KLJKOLJKWLQJ�VWUHQJWKV�DQG�ZHDNQHVVHV�WR�VXJJHVW�ZKDWHYHU�FRUUHFWLYH�DFWLRQ�LV�QHHGHG����
,PSXOVH�%X\LQJ���)HZ�SHRSOH�EX\�MXVW�HVVHQWLDOV�DQG�PRVW�JR�KRPH�ZLWK�DW�OHDVW�D�IHZ�DGGLWLRQDO�LWHPV��RIWHQ�SXUFKDVHG�RQ�LPSXOVH���8QSODQQHG�EX\V�FDQ�DPRXQW�WR�PRUH�WKDQ�RQH�WKLUG�RI�VDOHV��PDNLQJ�LW�YLWDO�WKDW�PDQDJHPHQW�XQGHUVWDQGV�ZKDW�JRRGV�DQG�GLVSOD\�PHWKRGV�LQGXFH�SHRSOH�WR�SXUFKDVH�QRQ�HVVHQWLDO�LWHPV���0\VWHU\�VKRSSHUV�DUH�LQVWUXFWHG�WR�SXUFKDVH�ZKDWHYHU�WKH\�IDQF\�XS�WR�D�VSHFLILHG�DPRXQW�DIWHU�ZKLFK�FKRLFH�LV�FRPSDUHG�DQG�EX\LQJ�SDWWHUQV�QRWHG�
4XDOLWDWLYH�5HVHDUFK���7KLV�RIWHQ�LQYROYHV�EULQJLQJ�SHRSOH�WRJHWKHU�LQWR�DQ�LQIRUPDO�VHWWLQJ��VD\�D�TXLHW�FRUQHU�LQ�WKH�EDU�RI�D�VPDOO�KRWHO�RU�FRXQWU\�LQQ�ZKHUH�WKH�SXUSRVH�LV�WR�WHVW�DQG�VDPSOH�VSHFLILF�LWHPV�DQG�UHSRUW�EDFN�RQ�ILQGLQJV���%HFDXVH�PRVW�ZRUN�LV�FRQGXFWHG�E\�LQGHSHQGHQW�UHVHDUFK�JURXSV��VRPHWLPHV�FDOOHG�IRFXV�JURXSV���QRW�EXVLQHVV�RZQHUV�RU�PDQXIDFWXUHUV�WKHPVHOYHV��SHRSOH�IHHO�OHVV�LQKLELWHG�LQ�H[SUHVVLQJ�WKHLU�YLHZV�DERXW�RWKHU�SHRSOH¶V�JRRGV�DQG�VHUYLFHV���([DFWO\�ZKDW�WKH�FOLHQW�ZDQWV�
5HFHLYLQJ�0DLO� 7KH�P\VWHU\�VKRSSHU�LV�VLPSO\�DVNHG�WR�UHWDLQ�PDLO�IRUZDUGHG�WR�KLV�RU�KHU�DGGUHVV�DV�SDUW�RI�D�ORFDO�RU�UHJLRQDO�H[HUFLVH�WR�WHVW�GLUHFW�PDLO�RIIHUV�RU�DFW�DV�D�FROOHFWLRQ�SRLQW�IRU�GLUHFW�PDLO�RIIHUV�
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)RU�H[DPSOH��DQ�LQIRUPDWLRQ�SXEOLVKHU�DGYHUWLVLQJ�LQ�WKH�OLNHV�RI µ([FKDQJH�DQG�0DUW¶ PLJKW�ZDQW�WR�NQRZ�ZKDW�WKH�RSSRVLWLRQ�LV�VHOOLQJ�DQG�KRZ�UHDGHUV�UHDFW�WR�WKHLU�RZQ�DGYHUWLVHPHQWV�LQ�WKH�VDPH�PDJD]LQH���
$V�D�P\VWHU\�VKRSSHU�\RXU�MRE�PLJKW�EH�WR�ZULWH��SKRQH��ID[�RU�HYHQ�H�PDLO�D�ORQJ�OLVW�RI�DGYHUWLVHUV��SRVLQJ�DV�D�SRWHQWLDO�EX\HU�RI�VXFK�DV�EXVLQHVV�RSSRUWXQLW\�SDFNDJHV��IROORZLQJ�ZKLFK�\RX�UHWDLQ�DOO�FRPPXQLFDWLRQV�DQG�PDNH�D�QRWH�RI�ZKDW�ZDV�VDLG�LQ�SKRQH�FRQYHUVDWLRQV��DQG�VR�RQ���6RPH�FRPSDQLHV��QRWDEO\�GLUHFW�PDLO�VSHFLDOLVWV��LQFOXGH�P\VWHU\�VKRSSHUV�DV�µVHHGV¶�RQ�PDLOLQJ�OLVWV�WR�HQVXUH�RWKHU�FRPSDQLHV�DUH�DELGLQJ�E\�FRQGLWLRQV�RQ�ZKLFK�WKHLU�OLVWV�DUH�UHQWHG�
7HOHSKRQH�6XUYH\V� 1RW�DOO�P\VWHU\�VKRSSLQJ�LQYROYHV�PDNLQJ�SHUVRQDO�YLVLWV�DQG�PXFK�ZRUN�WDNHV�SODFH�E\�WHOHSKRQH��ID[�RU�RQOLQH���)RU�H[DPSOH��D�PDMRU�KLJK�VWUHHW�EDQN�UHFHQWO\�KLUHG�P\VWHU\�VKRSSHUV�WR�SKRQH�ORFDO�EUDQFKHV�WR�FKHFN�KRZ�IDVW�DQG�HIILFLHQWO\�FDOOV�ZHUH�DQVZHUHG���7HOHSKRQH�DQG�,QWHUQHW�VKRSSHUV�PLJKW�DOVR�EH�DVNHG�WR�SODFH�RUGHUV�LQ�UHVSRQVH�WR�PDLO�RUGHU�RU�GLUHFW�PDLO�SURPRWLRQV���1XPHURXV�YDULDWLRQV�H[LVW��DV�IRU�H[DPSOH�ZKHUH�SHRSOH�DUH�KLUHG�WR�SRVH�DV�LUDWH�FXVWRPHUV�ZDQWLQJ�WR�DLU�WKHLU�JULHYDQFH�DQG�GHPDQG�UHGUHVV���7KH�REMHFWLYH�LV�WR�FKHFN�KRZ�HIILFLHQWO\�VWDII�KDQGOH�WKH�SUREOHP�RU�ZKDW�LPSURYHPHQWV�ZHUH�HIIHFWHG�DV�D�UHVXOW�RI�VWDII�EHLQJ�UHFHQWO\�WUDLQHG�LQ�FRPSODLQW�PDQDJHPHQW�
,QWHUQHW�2UGHULQJ�DQG�5HVHDUFK���0RUH�DQG�PRUH�EXVLQHVVHV�JDLQLQJ�DQ�RQOLQH�SUHVHQFH�KDV�JHQHUDWHG�KXJH�GHPDQGV�IRU�KRPH�EDVHG�P\VWHU\�VKRSSHUV�WR�FRPPHQW�RQ�WKH�DSSHDUDQFH�DQG�XVHU�IULHQGOLQHVV�RI�ZHE�VLWHV��HDVH�RI�QDYLJDWLRQ��SURGXFW�UDQJH�DQG�GRZQORDG�WLPHV��GHOLYHU\�WLPHV��VSHHG�DQG�PDQQHU�RI�UHVSRQVH�WR�FXVWRPHU�TXHULHV�DQG�FRPSDULVRQ�ZLWK�FRPSHWLQJ�FRPSDQLHV�RQ�DQG�RII�WKH�,QWHUQHW���6RPHWLPHV�\RX�ZLOO�EH�DVNHG�WR�PDNH�VSHFLILF�SXUFKDVHV��RIWHQ�\RX�FDQ�EX\�ZKDWHYHU�\RX�OLNH�XS�WR�D�VSHFLILF�SULFH� IUHTXHQWO\�DOO�\RX�ZLOO�KDYH�WR�GR�LV�DVN�TXHVWLRQV�DQG�FRPSDUH�SULFHV�DQG�SURGXFW�UDQJH�EHWZHHQ�WKH�FOLHQW�DQG�FRPSHWLQJ�FRPSDQLHV�
2WKHU� 7KH�DERYH�LV�QRW�D�FRPSUHKHQVLYH�OLVW�E\�DQ\�PHDQV�DQG�D�ZLGH�UDQJH�RI�DOWHUQDWLYH�WDVNV�PLJKW�EH�DVVLJQHG�WR�P\VWHU\�VKRSSHUV��VXFK�DV�FRQGXFWLQJ�KRXVH�WR�KRXVH�HQTXLULHV��GLVWULEXWLQJ�VDPSOHV�LQ�VXSHUPDUNHWV��LQWHUYLHZLQJ�SDVVHUV�E\�LQ�WKH�KLJK�VWUHHW��DQG�VR�RQ�
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1R�WZR�DVVLJQPHQWV�DUH�HYHU�WKH�VDPH��VRPHWKLQJ�\RX�ZLOO�VRRQ�OHDUQ�IRU�\RXUVHOI���,Q�IDFW��WKRXVDQGV�RI�GLIIHUHQW�WDVNV�DUH�LQYROYHG�LQ�PLOOLRQV�RI�GLIIHUHQW�HQYLURQPHQWV���
7KDW�VDLG��KRZHYHU��PRVW�ZRUN�LQYROYHV�YLVLWLQJ�UHWDLO�SUHPLVHV�WR�FKHFN�VWRFN�OHYHOV��FOHDQOLQHVV�DQG�K\JLHQH��VWDII�DWWLWXGH�DQG�FRXUWHV\�WRZDUGV�FXVWRPHUV��FXVWRPHU�VHUYLFH��DQG�VR�RQ�
$V�D�W\SLFDO�H[DPSOH��LPDJLQH�6WRUH�$�IDFHV�D�ELJ�GURS�LQ�SURILWV�RQH�ZHHN�DQG�KHDUV�WKDW�6WRUH�%��MXVW�XS�WKH�VWUHHW��LV�KDYLQJ�WR�HPSOR\�QHZ�VWDII�WR�FRSH�ZLWK�D�����SHU�FHQW�LQFUHDVH�LQ�YLVLWRUV���$�ILUVW�UHDFWLRQ�PLJKW�EH�WKDW�6WRUH�$¶V�FXVWRPHUV�KDYH�PRYHG�WR�6WRUH�%��IRU�ZKDWHYHU�UHDVRQ���
:KHWKHU�WKLV�LV�OLNHO\�WR EH�VKRUW�WHUP�LV�DQ\RQH¶V�JXHVV��EXW�QR�EXVLQHVV�FDQ�DIIRUG�WR�ZDLW�WR�ILQG�RXW���,PPHGLDWH�DFWLRQ�KDV�WR�EH�WDNHQ�WR�OHDUQ�ZK\�FXVWRPHUV�KDYH�VWRSSHG�FRPLQJ�WR�6WRUH�$��DQG�ZKHUH�WKH\�DUH�JRLQJ�LQVWHDG���6WRUH�%"��3RVVLEO\��EXW�QR�RQH�NQRZV�IRU�FHUWDLQ��\HW���
$QG��LI�FXVWRPHUV�DUH�PRYLQJ�RYHU�WR�6WRUH�%��LV�LW�FRLQFLGHQFH��VRPH�VKRUW�WHUP�LUUHVLVWLEOH�RIIHU�IURP�6WRUH�%��VRPHWKLQJ�UHODWHG�WR�6WRUH�$�ZKLFK�KDV�DOLHQDWHG�LWV�FXVWRPHUV��RU�LV�LW�WKH�VLJQ�RI�D�GHOLEHUDWH�DWWHPSW�E\�6WRUH�%�WR�SRDFK�FXVWRPHUV�IURP�6WRUH�$"��,I�VR��ZKDW�LV�WKH�SUREOHP��ZKDW�LV�WKH�ELJ�LQFHQWLYH"��,V�LW�VRPHWKLQJ�6WRUH�$�FDQ�FRS\�WR�ZLQ�EXVLQHVV�EDFN"��
2U�FDQ�6WRUH�$�EHWWHU�6WRUH�%¶V�LQFHQWLYH�DQG�QRW�RQO\�ZLQ�EDFN�LWV�RZQ�IRUPHU�FXVWRPHUV��EXW�SHUKDSV�D�VL]HDEOH�VKDUH�RI�6WRUH�%¶V�FXVWRPHUV��WRR"��&DQ�WKHVH�TXHVWLRQV�EH�DQVZHUHG�E\�WKH�PDQDJHU�RI�6WRUH�$�RU�KLV�VWDII�DFWXDOO\�YLVLWLQJ�6WRUH�%�RU�E\�TXHVWLRQLQJ�FXVWRPHUV�OHDYLQJ�WKH�SUHPLVHV"����3UREDEO\�QRW�
,W¶V�D�SHUIHFW�VFHQDULR�IRU�HPSOR\LQJ�P\VWHU\�VKRSSHUV�WR�FKHFN�ERWK�VWRUHV��$�DQG�%��WR�GHWHUPLQH�ZKLFK�RIIHUV�WKH�EHVW�UDQJH�RI�JRRGV��ZKRVH�VWDII�DUH�PRVW�KHOSIXO��ZKR�KDV�WKH�EHVW�SULFLQJ�DQG�LQFHQWLYHV�SROLF\��DQG�VR�RQ�
+RZHYHU��WKH�H[DPSOH�VKRZV�MXVW�RQH�UHDVRQ�IRU�HPSOR\LQJ�P\VWHU\�VKRSSHUV���,Q�UHDOLW\�PDQ\�PRUH�WDVNV�DUH�DVVLJQHG�WR�SHRSOH�ZKR�FDQ�DFW��FRQYLQFLQJO\��DV�HYHU\GD\�FXVWRPHUV�
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x <RX�PLJKW�EH�DVNHG�WR�WHOHSKRQH�D�FXVWRPHU�VHUYLFH�KRWOLQH��SRVLQJ�DV�D�FXVWRPHU�ZLWK�D�SUREOHP�WR�VHH�KRZ�TXLFNO\�\RXU�FDOO�LV�DQVZHUHG�DQG�KRZ�ZHOO�VWDII�UHVSRQG�WR�\RXU�QHHGV���
x 7KH�PDQDJHU�RI�D�KLJK�VWUHHW�VXSHUPDUNHW�PLJKW�FRPPLVVLRQ�\RX�WR�VWDQG�RXWVLGH�DQG�FRXQW�WKH�QXPEHU�RI�FXVWRPHUV�OHDYLQJ�D�FRPSHWLWRU¶V�SUHPLVHV�DQG�WR�OHDUQ�ZKLFK�DUH�WKH�EXVLHVW�WLPHV��ZKDW�FRPSOLPHQWDU\�WUDQVSRUW�LV�RIIHUHG��ZKHWKHU�VWDII�KHOS�FXVWRPHUV�WR�WKHLU�YHKLFOHV��DQG�VR�RQ�
x $�ZKHHOFKDLU�ERXQG�FROOHDJXH�ZDV�DVNHG�WR�YLVLW�VHYHUDO�GHSDUWPHQWV�LQ�RQH�ODUJH�VWRUH��WR�VHH�ZKLFK�PHPEHUV�RI�VWDII�ZHUH�PRVW�KHOSIXO�DQG�WR�GHWHUPLQH�WKH�DFFXUDF\�RI�HDUOLHU�FRPSODLQWV�IURP�SK\VLFDOO\�FKDOOHQJHG�VKRSSHUV�WKDW�FHUWDLQ�PHPEHUV�RI�VWDII�ZHUH�UXGH�DQG�LQVHQVLWLYH�WR�WKHLU�VSHFLDO�QHHGV�
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1RWH�XQXVXDO�UHTXHVWV�VXFK�DV�LQIRUPDWLRQ�ZKLFK�PLJKW�EH�UHTXLUHG�DERXW�RWKHU�VKRSV�LQ�WKH�YLFLQLW\��ZKHWKHU�\RX�KDYH�WR�FRXQW�VXSSOLHV�RI�D�SDUWLFXODU�SURGXFW�RU�QXPEHU�RI�VXSHUYLVRUV�LQ�WKH�VWRUH�DW�WKH�DSSURSULDWH�WLPH��LI�\RX�KDYH�WR�UHFRUG�WKH�QDPH�RI�WKH�DVVLVWDQW�ZKR�VHUYHG�\RX��DQG�VR�RQ���
+HUH¶V�D�JUHDW�WLS�ZH�KDYH�XVHG�RQ�RFFDVLRQ�WR�DYRLG�\RXU�QRWHV�EHLQJ�VSRWWHG�E\�VWDII�DQG�PDQDJHPHQW�LQ�WKH�VWRUH���8VH�D�VLPSOH�FRGH�V\VWHP��VXFK�DV�ZULWLQJ�RQH�OHWWHU�LQ�WKH�DOSKDEHW�LQ�DGYDQFH�RI�DFWXDO�OHWWHUV�RI�SDUWLFXODU�QDPHV�RU�VQLSSHWV�RI�LQIRUPDWLRQ��
)RU�H[DPSOH��LPDJLQH�\RX�ZDQW�WR�UHFRUG�WKH�QDPH�RI�WKH�VXSHUYLVRU�\RX�FRQVXOWHG�DERXW�D�SDUWLFXODU�PDWWHU���6D\�KHU�QDPH�ZDV�-DQHW���5DWKHU�WKDQ�UHFRUG�WKDW�QDPH�LQ�\RXU�ERRN��GR�LWOLNH�WKLV�
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6ROXWLRQ�WR�FRGH��.��IROORZV�-���%��IROORZV�$���2��IROORZV�1���)��IROORZV�(���8��IROORZV�7����+HQFH�-$1(7���2U�HYHQ�.%2)8�
7U\�WR�UHPDLQ�DV�LQFRQVSLFXRXV�DV�SRVVLEOH�WKURXJKRXW�WKH�VKRS���1R�RQH�LV�JRLQJ�WR�ERWKHU�\RX��HYHQ�LI�\RX�DUH�KLJKO\�FRQVSLFXRXV��DV�ORQJ�DV�\RX�GRQ¶W�JLYH�WKH�LPSUHVVLRQ�\RX�DUH�XS�WR�PLVFKLHI�LQ�ZKLFK�FDVH�PDQDJHPHQW�DQG�VWDII�PLJKW�KDYH�WKHLU H\HV�RQ \RX���
7U\�QRW�WR�ZRUU\�ZKHQ�WKLQJV�JR�ZURQJ��LI�\RX�DUH�VXVSHFWHG�RI�VKRSOLIWLQJ��IRU�H[DPSOH��RU�VRPHRQH�DVNV IRU�DQ�H[SODQDWLRQ�RI�\RXU�µRGG¶�EHKDYLRU���-XVW�H[SODLQ�\RX�DUH�D�P\VWHU\�VKRSSHU�DQG�VKRZ�WKHP�\RXU�LQVWUXFWLRQ�SDFN�
:KHQ�\RX¶YH�ILQLVKHG�JR�VRPHZKHUH�TXLHW�DV�EHIRUH�� D�FRIIHH�VKRS�LV�LGHDO�� DQG�PDNH�VXUH�\RX�KDYH�GRQH�DOO�WKDW�ZDV�DVNHG�RI�\RX���,W¶V�D�JRRG�LGHD�WR�FRPSOHWH�\RXU�TXHVWLRQQDLUH�DQG�UHSRUW�ULJKW�DZD\��ZKLOH�WKH�HYHQWV�DUH�VWLOO�IUHVK�LQ�\RXU�PLQG��DQG�ZKLOH�\RX�VWLOO�KDYH�D�FKDQFH�WR�JDWKHU�RXWVWDQGLQJ�LQIRUPDWLRQ���7KLV�LV�HVSHFLDOO\�LPSRUWDQW�LI�\RX�KDYH�D�VHULHV�RI�P\VWHU\�VKRSV�LQ RQH�GD\�RU�\RX�UXQ�WKH�ULVN�RI�FRQIXVLQJ�RQH�VKRS�ZLWK�DQRWKHU�DQG�DOLHQDWLQJ�WKH�DJHQF\�WKDW�DSSRLQWHG�\RX���
.HHS�FRSLHV�RI�DOO�UHSRUWV��TXHVWLRQQDLUHV��UHFHLSWV�DQG�QRWHV�DERXW�D�SDUWLFXODU�VKRS�IRU�SHUVRQDO�XVH�DV�ZHOO�DV�IRU�TXHU\LQJ�SD\PHQWV�DQG�SUHSDULQJ�\RXU�RZQ�DFFRXQWV�DQG�WD[�UHWXUQV�

http://www.avrilharper.com/


&RS\ULJKW��$YULO�+DUSHU KWWS���ZZZ�DYULOKDUSHU�FRP ��333DDDSSSHHHUUUZZZRRRUUUNNN

9LUWXDOO\�DOO�VKRSV�FXOPLQDWH�LQ�D�UHSRUW�WR�EH�SRVWHG��VQDLO�PDLO�RU�HPDLO���ID[HG�RU�UHOD\HG�E\�SKRQH���
7KH�IROORZLQJ�DUH�WKH�PRVW�FRPPRQ�IRUPDWV�0XOWL�5HVSRQVH�4XHVWLRQQDLUHBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB0\VWHU\�6KRSSLQJ $VVLJQPHQW�)RUP
6WRUH�1DPH�«««««««««««««�««��
6KRSSHU¶V�1DPH�«««««««««««�««��
6KRSSHU¶V�7HOHSKRQH�1XPEHU�««««««««
'DWH�RI�6KRS�«««««««««««««««�
3OHDVH�&LUFOH�<RXU�$SSURSULDWH�5HVSRQVH
�����+RZ�FOHDQ�ZDV�WKH�VWRUH"�
9HU\������������ 0RGHUDWHO\�������������8QFOHDQ
�����+RZ�EXV\�ZDV�WKH�VWRUH"��
9HU\�����FXVWRPHUV�RU�PRUH����������������0RGHUDWHO\��0RUH�WKDQ����EXW�OHVV�WKDQ����FXVWRPHUV���
1RW�%XV\����� OHVV�WKDQ����FXVWRPHUV��QRW�FRXQWLQJ�\RXUVHOI�
�����+RZ�ORQJ�ZDV�WKH�TXHXH�DW�WKH�FKHFNRXW"
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������:HUH�DQ\�TXHXHV�ORQJHU�WKDQ�RWKHUV�DW�FKHFNRXWV"�����������������<HV����������������1R,I�\RX�DQVZHUHG�µ\HV¶�SOHDVH�JLYH�IXUWKHU�GHWDLOV�EHORZ�

������+RZ�KHOSIXO�ZHUH�VWDII"�������������9HU\�����������������0RGHUDWHO\��������������/HVV�WKDQ�+HOSIXO
������+RZ�FOHDQ�ZHUH�WKH�WRLOHWV"�����������������9HU\������������������0RGHUDWHO\����� 1RW�&OHDQ,I�\RX�DQVZHUHG�µ1RW�&OHDQ¶�SOHDVH�JLYH�IXUWKHU�GHWDLOV�EHORZ�

����%DVHG�RQ�\RXU�DVVLJQPHQW�ZRXOG�\RX�VKRS�DW�WKLV�HVWDEOLVKPHQW�DJDLQ" <HV����1R����1RW�6XUH
5HWXUQ�IRUP�E\��GDWH��WR��1DPH�DQG�$GGUHVV�RI�0\VWHU\�6KRSSLQJ�&RPSDQ\�RU�2WKHU�+LULQJ�&RPSDQ\��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
6LPSOH�<HV�1R�4XHVWLRQQDLUH

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB0\VWHU\�6KRSSLQJ�$VVLJQPHQW�)RUP
6WRUH�1DPH�«««««««««««««�««��
6KRSSHU¶V�1DPH�«««««««««««�««��
6KRSSHU¶V�7HOHSKRQH�1XPEHU�««««««««
'DWH�RI�6KRS�«««««««««««««««�
3OHDVH�&LUFOH�<RXU�$SSURSULDWH�5HVSRQVH
([DPSOH�
:DV�WKH�VWRUH�FOHDQ�DQG�WLG\" <HV�����1R�
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:HUH�WKH�WRLOHWV�FOHDQ"���������������<HV�����1R
:HUH�DQ\�TXHXHV�ORQJHU�WKDQ�RWKHUV�DW�FKHFNRXWV"�����<HV�����1R
:HUH�VWDII�KHOSIXO"��������������������<HV�����1R
:HUH�DOO�VWDII�SURSHUO\�GUHVVHG�LQ�VWRUH�XQLIRUP" <HV�����1R
:HUH�\RX�JUHHWHG�LQ�D�IULHQGO\�PDQQHU" <HV����1R
:HUH�\RX�RIIHUHG�KHOS�WR�WUDQVSRUW�\RXU�JRRGV�WR�\RXU�FDU" <HV����1R
'LG�VWDII�WKDQN�\RX�IRU�\RXU�FXVWRP" <HV����1R
%DVHG�RQ�\RXU�DVVLJQPHQW�ZRXOG�\RX�VKRS�DW�WKLV�HVWDEOLVKPHQW�DJDLQ" <HV����1R
5HWXUQ�IRUP�E\��GDWH��WR��1DPH�DQG�$GGUHVV�RI�0\VWHU\�6KRSSLQJ�&RPSDQ\�RU�2WKHU�+LULQJ�&RPSDQ\��

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB2SHQ�4XHVWLRQV
6RPHWLPHV�µRSHQ¶ TXHVWLRQV�DUH�JLYHQ�ZKLFK�UHTXLUH�D�PRUH�GHWDLOHG�DQG�SHUVRQDO�UHVSRQVH���)RU�H[DPSOH�
'HVFULEH�\RXU�ILUVW�LPSUHVVLRQV�RQ�HQWHULQJ�WKH�VKRS�
7HOO�KRZ�WKLV�UHVWDXUDQW�FRPSDUHV�ZLWK�RWKHUV�\RX�KDYH�YLVLWHG�DV�D�SULYDWH�LQGLYLGXDO��QRW�DV�D�P\VWHU\�VKRSSHU�(VVD\�7\SH�5HSRUW
2IWHQ�\RX�ZLOO�VLPSO\�EH�DVNHG�WR�VKRS�DQG�UHSRUW�EDFN�LQ�\RXU�RZQ�ZD\�UHJDUGLQJ�LPSUHVVLRQV�IRUPHG�EHIRUH��GXULQJ�DQG�DIWHU�WKH�VKRS���+HUH�\RXU�VFKRRO�HVVD\�ZULWLQJ�VNLOOV�ZLOO�ILQDOO\�SURYH�ZRUWKZKLOH�777LLLSSSVVV

x %H�VXUH�WR�FRPSOHWH�IRUPV�DQG��TXHVWLRQQDLUHV�DV�VRRQ�DV�SRVVLEOH�DIWHU�WKH�VKRS�ZKLOH�\RXU�PHPRU\�LV�IUHVK���
x $GGLWLRQDOO\��PRVW�FRPSDQLHV�UHTXLUH�UHSRUWV�E\�D�VSHFLILHG�GDWH�WR�HQVXUH�D�VWUHDPOLQHG�HYDOXDWLRQ���<RXU�ODWHQHVV�FRXOG�FDXVH�SUREOHPV�IRU�WKH�HPSOR\LQJ�FRPSDQ\�ZKR�PLJKW�LQ�WXUQ�FDXVH�SUREOHPV�IRU�\RX��E\�UHIXVLQJ�WR�SD\�\RX�
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x +DYH�D�FRS\�PDGH�RI�HDFK�UHSRUW�LQ�FDVH�GLVFUHSDQFLHV�DULVH�RU�\RXUV�JHWV�ORVW�LQ�WKH�SRVW�

http://www.avrilharper.com/


&RS\ULJKW��$YULO�+DUSHU KWWS���ZZZ�DYULOKDUSHU�FRP ��***HHHWWWWWWLLLQQQJJJ 333DDDLLLGGG

+RZ�DQG�ZKHQ�\RX�JHW�SDLG�GHSHQGV�RQ�ZKHWKHU�\RX�DFW�DV�IUHHODQFH�RU�HPSOR\HH�RI�WKH�PDUNHW�UHVHDUFK�RU�KLULQJ�FRPSDQ\��RU�\RX�DUH�VHOI�HPSOR\HG�DQG�UXQQLQJ�\RXU�RZQ�P\VWHU\�VKRSSLQJ�EXVLQHVV���
$V�DQ�HPSOR\HH�RI�WKH�UHVHDUFKLQJ�FRPSDQ\�\RX�ZLOO�SUREDEO\�EH�SDLG�LQ�WKH�VDPH�ZD\�DV�RWKHU�HPSOR\HHV��DQG�ZLOO�PRVW�OLNHO\�KDYH�1DWLRQDO�,QVXUDQFH�DQG�,QFRPH�7D[�GHGXFWHG�DW�VRXUFH���

)UHHODQFHUV�DQG�VHOI�HPSOR\HG�PLJKW�EH�DVNHG�WR�LQYRLFH�DIWHU�HDFK�VKRS�RU�WR�VLJQ�DQ�DSSURSULDWH�VHFWLRQ�RI�WKH�LQVWUXFWLRQV�SDFN�FRQILUPLQJ�WKH�WDVN�KDV�EHHQ�FRPSOHWHG�DQG�LQGLFDWLQJ�ZKDW�SD\PHQW�LV�GXH���
([SHQVHV�PLJKW�EH�SDLG�EHIRUH�RU�MXVW�DIWHU�WKH�VKRS�DQG�\RX�ZLOO�SUREDEO\�KDYH�WR�VXEPLW�UHFHLSWV�IRU�LWHPV�FODLPHG���
0RVW�ILUPV�SD\�RQFH�D�PRQWK�RQ�VXEPLVVLRQ�RI�FODLP�IRUPV�GHWDLOLQJ�IHHV��H[SHQVHV�DQG�LWHPV�\RX�DUH�DOORZHG�WR�EX\�DQG�WDNH�KRPH�
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x %H�FDUHIXO�WR�EH�VHHQ�DV�DQ�RUGLQDU\�VKRSSHU��QRW�DV�VRPHRQH�REYLRXVO\�VS\LQJ�RQ�VWDII�RU�QRWLQJ�SULFHV��VHOHFWLRQ��VWRUH�OD\RXW��DQG�VR�RQ���7U\�WR�EOHQG�LQ�ZLWK�WKH�VXUURXQGLQJV�E\�GUHVVLQJ�OLNH�WKH�µDYHUDJH¶�FXVWRPHU�DQG�QRW�VSHQGLQJ�WRR�ORQJ�LQ�DQ\�SDUWLFXODU�DUHD�RU�VWDULQJ�FRQWLQXRXVO\�LQ�RQH�GLUHFWLRQ�
x µ3UDFWLFH¶�EHLQJ�D�P\VWHU\�VKRSSHU�EHIRUH�DSSO\LQJ�IRU�ZRUN���$�IULHQG��QRZ�D�YHU\�VXFFHVVIXO�P\VWHU\�VKRSSHU��VKRUWO\�WR�VWDUW�KHU�RZQ�EXVLQHVV��RIIHUHG�WR�P\VWHU\�VKRS�IRU�DFTXDLQWDQFHV�LQ�YDULRXV�OLQHV�RI�EXVLQHVV���
x *LYH�D�FOHDU�LQGLFDWLRQ�RI�\RXU�RZQ�OLNHV�DQG�SUHIHUHQFHV�ZKHQ�DSSO\LQJ�IRU�ZRUN�DQG�LQFUHDVH�\RXU�FKDQFHV�RI�JDLQLQJ�YDOXDEOH�LWHPV�WR�WDNH�KRPH�IUHH�
x <RXU�PRVW�OLNHO\�EHW�IRU�µIUHHELHV¶�LV�ZLWK�ILUPV�VHOOLQJ�SHULVKDEOHV�DQG�ORZ�YDOXH�JRRGV�
x /RRN�IRU�ZRUN�ZLWK�VHYHUDO�FRPSDQLHV��WKHUHE\�UHGXFLQJ�WKH�FKDQFH�RI�EHFRPLQJ�ZHOO�NQRZQ�DQG�KDUGHU�WR�HPSOR\���$Q\RQH�FRQWHPSODWLQJ�D�IXOO�WLPH�FDUHHU�VKRXOG�DSSURDFK�VHYHUDO�UHFUXLWPHQW�ILUPV�DQG�EH�ZLOOLQJ�WR�DFFHSW�PRVW�NLQGV�RI�DVVLJQPHQW�LQ�YDULRXV�FRPPHUFLDO�VHFWRUV�RYHU�D�ZLGH�JHRJUDSKLF�DUHD�
x ,W¶V�YHU\�XQOLNHO\�WKDW�DQ\RQH�ZLOO�JDLQ�HQRXJK�ZRUN�ZLWK�RQH�FRPSDQ\�WR�JHQHUDWH�PRUH�WKDQ�SRFNHW�PRQH\��XQOLNH�DQRWKHU�SHUVRQ�ZKR�DSSURDFKHV�VHYHUDO�SRWHQWLDO�HPSOR\HUV�DQG�DOVR�RIIHUV�KHUVHOI�IRU�ZRUN�LQ�RWKHU�DUHDV�RI�PDUNHW�UHVHDUFK���7KH�H[FHSWLRQ�LV�ZKHUH�RQH�KLULQJ�FRPSDQ\�RU�PDUNHW�UHVHDUFK�EXUHDX�SURYLGHV�D�FRQWUDFW�H[FOXGLQJ�\RX IURP�ZRUNLQJ�IRU�DQ\RQH�HOVH���7UHDW�VXFK�RIIHUV�ZLWK�FDXWLRQ�DQG�FRQVLGHU�RQO\�LI�SD\PHQW�LV�KLJK�IRU�UHJXODU�RSHQLQJV�
x 0RVW�DSSOLFDWLRQ�IRUPV�DVN�ZKHWKHU�\RX�DUH�ZRUNLQJ�IRU�RWKHU�FRPSDQLHV���7KLV�SUHVHQWV�EHQHILWV�DQG�SUREOHPV�IRU�P\VWHU\�VKRSSHUV�� :RUNLQJ�IRU�RWKHU�FRPSDQLHV�VKRZV�\RX�DUH�H[SHULHQFHG�DQG�WUXVWHG�E\�RWKHU�HPSOR\HUV�DV�ZHOO�DV��VRPHWLPHV��LQGLFDWLQJ�\RX�DUH�ZRUNLQJ�IRU�D�PDMRU�FRPSHWLWRU��DQG�PLJKW�SRVVLEO\�EH�ELDVHG�LQ�IDYRU�RI�DQRWKHU�FRPSDQ\�
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x 0\VWHU\�VKRSSHUV�DUH�LQYDULDEO\�JRRG�DFWRUV��VR�WR�VSHDN���µ0\VWHU\¶�PHDQV�ZKDW�LW�VD\V�DQG�DQ\RQH�ZKR�ORRNV�UXIIOHG��HPEDUUDVVHG�RU�FRQVSLFXRXV�ZLOO�QRW�UHFHLYH�UHJXODU�DVVLJQPHQWV���3UDFWLFH�EHLQJ�D�P\VWHU\�VKRSSHU�DW�KRPH�RQ�WKH�,QWHUQHW�DQG�LQ�VKRSV�DQG�VWRUHV���*HW�VRPHRQH�WR�DVN�TXHVWLRQV�DERXW�WKH�VKRS�WR�FKHFN�\RXU�REVHUYDWLRQ�DQG�PHPRU\�VNLOOV�
x 7DNH�LW�DOO�LQ�\RXU�VWULGH��VWXG\�RWKHU�VKRSSHUV�LQ�VLPLODU�HQYLURQPHQWV�EHIRUH�DFFHSWLQJ�DQ�DVVLJQPHQW��DQG�MXVW�GR�\RXU�EHVW�DW�SUHWHQGLQJ�WR�EH�RQH�RI�WKHP�
x $OZD\V�PDLQWDLQ�FRQILGHQWLDOLW\�DQG�QHYHU�JLYH�RXWVLGHUV�GHWDLOV�RI�ZRUN�FDUULHG�RXW�IRU�RWKHU�FRPSDQLHV��HVSHFLDOO\�ULYDO�ILUPV�
x &RQVLGHU�VWDUWLQJ�\RXU�RZQ�VPDOO�P\VWHU\�VKRSSLQJ�EXVLQHVV� EHJLQQLQJ�ZLWK�ORFDO�ILUPV�ZKLFK�\RX�YLVLW�LQ�SHUVRQ�DQG�ODWHU�H[SDQGLQJ�LQWR�D�ODUJHU�VHW�XS�YLVLWLQJ�PRUH�GLVWDQW�ORFDWLRQV�DQG�VHFRQGLQJ�\RXU�RZQ�UHSUHVHQWDWLYHV���/HDUQ�WKH�URSHV�ILUVW�DV�D�P\VWHU\�VKRSSHU��WDNH�QRWH�RI�DOO�WKDW�JRHV�RQ��UHWDLQ�FRSLHV RI�DOO�GRFXPHQWDWLRQ�DQG�TXHVWLRQQDLUHV��NHHS�D�GLDU\�RI�HYHQWV�DQG�FRPSLOH�D�GDWDEDVH�RI�ILUPV�XVLQJ�P\VWHU\�VKRSSHUV���%UDQFK�RXW�ZKHQ�\RX�KDYH�WKH�DSSURSULDWH�OHYHO�RI�FRQILGHQFH�DQG�H[SHUWLVH�
x 'HVSLWH�WKH�EHQHILWV�RI�DFFHSWLQJ�ZKDWHYHU�ZRUN�LV�RIIHUHG��LW�LV�VRPHWLPHV�D�JRRG�LGHD�WR�IRFXV�RQ�VSHFLILF�DUHDV��VXFK�DV�EDQNV�DQG�EXLOGLQJ�VRFLHWLHV��UHVWDXUDQWV�DQG�KRWHOV��ZKHUH�VSHFLDOLVW�NQRZOHGJH�DQG�H[SHULHQFH�FRXOG�PDNH�\RX�PRUH�GHVLUDEOH�WR�PDMRU�KLULQJ�FRPSDQLHV�
x .HHS�UHFHLSWV�ZKLFK�ZLOO�EH�QHHGHG�WR�SD\�\RX�ODWHU���0DNH�FRSLHV�RI�HYHU\WKLQJ�FRQQHFWHG�ZLWK�WKH�VKRS��VXFK�DV�EXV�WLFNHWV��DVVLJQPHQW�GHWDLOV��URXJK�QRWHV��UHSRUWV���.HHS�UHFRUGV�RI�HPSOR\LQJ�DQG�KLULQJ�FRPSDQLHV�WRR���
x 6WDUW�DQ�LGHDV�ILOH�LQ�FDVH�\RX�PLJKW�RQH�GD\�VWDUW�\RXU�RZQ�P\VWHU\�VKRSSLQJ�EXVLQHVV�
x 6RPH�VKRSV�KDYH�VWULFW�GHDGOLQHV�IRU�DFFHSWLQJ��XQGHUWDNLQJ�DQG�UHWXUQLQJ�UHSRUWV���6WLFN�WR�WKRVH�GHDGOLQHV�RU�EH�ODEHOHG�XQSURIHVVLRQDO��XQUHOLDEOH��DQG�ULVN�ORVLQJ�DOO�ZRUN�ZLWK�WKH�HVWDEOLVKPHQW�LQYROYHG�DQG�WKH�KLULQJ�FRPSDQ\�
x 'HFOLQH�MREV�\RX�ZRQ¶W�HQMR\�RU�PLJKW�FRPSURPLVH�\RXU�SULQFLSOHV���$�FRPPLWWHG�WHHWRWDOHU��IRU�H[DPSOH��PLJKW�IHHO�XQFRPIRUWDEOH�KDQGLQJ�RXW�GULQNV�YRXFKHUV�LQ�SXEV�DQG�ZLQH�EDUV��DV�PLJKW�D�OLIHORQJ�YHJHWDULDQ�DVVLJQHG�WR�EXWFKHUV�VKRSV�DQG�ILVKPRQJHUV�
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